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° NKGIRI &CO.

Chartered Accountants

Independent Auditor’s Report

To;
The Members of
RAJNAITIK CHETNA DAL

Report on the Financial Statements
We have audited the accompanying financial statements of RAJNAITIK CHETNA

DAL, which comprise the Balance Sheet as at 31 March 202, the Statement of Income
& Expenditure Account and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other Explanatory information.

Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that
gives a true and fair view of the financial position, financial performance and cash
flows of the party in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India. The responsibility also includes the
design, implementation and internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due 1o fraud or error.

Auditor's Responsibility
Our responsibility is to CXpress an opinion on these financial statements based on

our audit. We conducted our audit in accordance with the Standard on Accounting
issued by the Iustlitute of Churlered Accounlants of India. Thosc Standards require
that we comply with the ethical requirements and plan and perform the audit to
obtain reasenable assurance about whether the finanoial etatemento arc free from

material misstalernent,

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the i
auditor’s judgment, including the assessment of the risks of material misstatement '
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Party's
preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by Company’s Directors, as well as evaluating the
overall prescntation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opposite Nandan Palace, Oberia Street, Hatia, Ranchi, JH — 834003
Phone - +91-7004219935 | Email - nkgiri.ca@gmail.com
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Opinion

Inpour opinion and to the best of our information and according to the explanations
given to us the previously mentioned financial statements, give the information
required by the applicable law in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2020;

b) in the case of the Statement of Income & Expenditure Account, of the Excess of
Income over Expenditure for the year ended on that date; and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.

Report on other Legal and Regulatory Requirements

We report that:
a) We have sought and obtained all the information and explanations, which

to the best of our knowledge and belief were necessary for the purposes of
our audit.

b} In our opinion proper books of account as required by law have been kept
by the Party so far as appears from our examination of those books.

¢} The Balance Sheet, the Statement of Income & Expenditure Account, and
Cash Flow Statement dealt with by this Report are in agreement with the

books of account.
d) In our opinion, the Balance Sheet, Income & Expenditure Account and

Cash. Flow comply with the Accounting Standards Issued by ICAIL

for N K GIRI & CO.
Charlered Accountants
FRN: 027682C

Nuy (edm

Nishi Kant Giri

MRN: 444497

UDIN: 21444497AAAAAAO613

Place: Ranchi
Date: 30.09.2020




RAJNAITIK CHETNA DAL

Sikaria, Sughari, Govindpur, Nawada, Bihar - 805102

Balance Sheet
as on 31st March 2020

Particulars

Sch. No.

31.03.2020

31.03.2019

Current Year

Previous Year

Sources of Funds

Corpus Fund
General Fund
Earmarked Funds
Reserves
Loans/ Borrowings
-Secured
-Unsecured
Current Liabilities & Provisions

Applications of Funds

Fixed Asseis
-Tangible Assets
-Intangible Assets

Investments
-Non currrent Investments
-Current Investments

Current Assets
Loans, Advances & Deposits

TOTAL

TOTAL

2,877.18

5,000.00

7,877.18

7,877.18

7,877.18

In terms of our Report on even date
N K GIRI & CO.

Chartered Accountants

FRN: 027682C

Nt (gt

Nishi Kant Giri

Proprietor

MRN: 444497

UDIN: 21444497AAAAAA9613




RAJNAITIK CHETNA DAL

Sikaria, Sughari, Govindpur, Nawada, Bihar - 805102

Income & Expenditure Account
for the year ended 31st March 2020

Aatlcal sch. No 31.03.2020 31.03.2019
AR " | Current Year Previous Year
Income
Fees and Subscriptions 4 10,009.00 -
Grant / Donation / Contributions - -
Collection by Issuing Coupon / Sale of 2 -
Publication
Other Income - -
(A) TOTAL 10,009.00 -
Expenditures
Election Expenditure "
Employee Costs - -
Administrative and General Expenditure 5 5,000.00 -
Depreciation and Amortization Expenses - -
Finance Costs 6 2,1371:82 -
(B) TOTAL 7,131.82 .
Balance being excess Income over Expenditure (A-B) 2,877.18 -
Transfer o / from Reserves - -
Balance Being Surplus (Deficit) Carried to General Fund 2,877.18 -
SignificantAccounting Policies & Notes 7

In terms of our Report on even date
N K GIRI & CO.

Chartered Accountants

FRN: 027682C

Nut (o0

Nishi Kant Giri

Proprietor

MRN: 444497

UDIN: 21444497AAAAAA9613




RAJNAITIK CHETNA DAL

Sikaria, Sughari, Govindpur, Nawada, Bihar - 805102

Schedules forming part of Balance Sheet & Income and Expenditure Account

Schedule 1: General Fund

Particulars

31.03.2020 31.03.2019

Current Year | Previous Year

Opening Balance
Less: Balance Written off
Add: Excess of Income over Expenditure

TOTAL

2,877.18

2,877.18 -

Schedule 2: Current Liabilities & Provisions

: 31.03.2020 31.03.2019
Particulars ;
Current Year | Previous Year
Audit Fee Payable 5,000.00 -
Other Current Liabilities s -
Other Provisions -
TOTAL 5,000.00 -
Schedule 3: Current Assets
Particilars 81.08.2020 51.08.2019

Current Year | Previous Year

Cash in Hand
Cash at Bank
Other Current Assets

TOTAL

7,877.18 -

7,877.18 -

Schedule 4: Fees and Subscriptions

Particulars

31.03.2020 31.03.2019

Current Year | Previous Year

Membership Fees
Yearly Fees (MLA/MLC)

TOTAL

10,009.00 3

10,009.00 1




Schedule 5: Administrative and General Expenditure

Pacticul 31.03.2020 31.03.2019
MEUSrar Current Year | Previous Year

Audit Fees 5,000.00
TOTAL 5,000.00 -

Schedule 6: Finance Costs

badiiculars 31.03.2020 31.03.2019
Current Year | Previous Year

Bank Charges 2,131.82
TOTAL 2,131.82 -
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Schedule 7(a): Significan Accounting Policies

Basis of Accounting and Preparation of Financial Statements

The financial statements oftbe Party have been prepared in accordance with the Generally Accepted
Accounting Principles in India ("Indian GAAP") and with the Accounting Standards recommended by
The Institute of Chartered Accountants of India. The financial statements have been prepared on

accrual basis under the historical cost convention.

1. Financial Statements have been prepared as historical cost and conventions in accordance with
generally accepted accounting principles.

2. Voluntary contributions and membership fee are recognized on cash basis. All other income and
expenditure having material bearing are accounted on accrual basis.

3. Tangible assets
Fixed assets are carried at-cost less accumulated depreciation and impairment losses, if any. The

cost of.fixed assets includes its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, other incidental

expenses.

4. Depreciation
Fixed assets are stated at cost of acquisition less accumulated depreciation.

5. Cash Flow Statement .
Cash flows are reported using the indirect method.
The cash flows from operating, investing and financing activities of the party are segregated

based on the available information.

Schedule 7(b): Notes to Accounts

1. The Party has complied with the applicable provision of the Income Tax Act, 1961and the
Representation of People Act, 1951 and accordingly eligible for exemption of its income U/s
13A of Income Tax 1961.

2. No Contingent liabilities during the year.

3. Financial statements has been prepared as per the guidelines issued by

The Institute of Chartered Accountants of India.

4. Previous year figures have been regrouped and rearranged wherever necessary.

In terms of our Report on even date
N K GIRI & CO.

Chartered Accountants

FRN: 027682C Gw_
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Nishi Kant Giri 2C
Proprietor
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